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UAE Launches 10-Principle Roadmap to Boost Economic

Performance

The UAE has approved an economic
roadmap under the name of the
"Economic Principles Document",
which aims to continue enhancing
economic performance and building a
vibrant economy based on the country's
flexible legislative framework and
advanced logistics infrastructure.

Sheikh Mohammed bin Rashid Al
Maktoum, Vice President and Prime
Minister of the UAE and Ruler of
Dubai, said: "We concluded today
the annual meetings of the UAE
government, during which we decided
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to focus heavily during the coming period on the economic

agenda to strengthen, and consolidate the country's development
momentum and bringing it to new levels of development."
Everyone should work with these principles and abide by what is
stated in them and be guided by them in all policies, legislations,

and new economic initiatives".

Source (Al Asharq Al-Awsat Newspaper, Edited)
M Islamic Banks' Assets in Oman Amounted To $18 Billion

The CEO of the Central Bank of Oman,
Taher bin Salem Al-Omari, explained
that the total assets of Islamic banks
and windows in the Sultanate of
Oman reached 7 billion Omani riyals
(about 18 billion dollars), an increase
of 13 percent year-on-year, until last
September.

"Islamic banking institutions provided
financing worth RO 5.8 billion (USD
15 billion), while their total deposits
amounted to RO 5.3 billion (USD
13.7 billion), which corresponds to a

market share of 17.6 percent in terms of total assets and more than

I’.'ul

)

gaLoidlll claill jyjeil gal 10 Jo Gub Abya @lhi Ciljlgll [ |

Gt Al gk ey d kYl @l
S Al cqAanlaBy) (saludl dafi gy A
g eliyy @abaB¥l ¢lY) a3 Alial e
D) e DU ashial Lo Je dladie YU dayis

&k Liun g} A () 0 g )55
Qe JI Al G e gl Ll
Sl o))l Gulae sy Y A 5o i
clelany) Juel aall Laial" 4 ) o0
LA Uy Al ) il ley) A Sal dy sl
Sl i sy A € JS8 S
G sall ad 3 33 Cangy Apba®y) saia)
il gsal 43 J g 1 5 4daus yig 0 3y a5 Al sl

by dadie B LY A o o a8 ) Y Mauas 4 el
coamie lifse 85 ey o (gm0 U 5 chial dalail 5 oy 5 A gy el
s (8 L L i) 5 Lgad el Loy ol 515 (galaall 03 Janll paadl (g il

S3anaall Aalaidy) il jalaall el il 5 bl

(i o) 34l Abana) jaaal)

lgs Jluly 18 Cusly gloc 6 Agglloulll ijlmgll Jguol M

(el (5 3 sal) ill (g3t s s
dsal el o gl dus ol
Olee dille & LlaY) 3155 Gijlad)
Jle 18 ) (e Jby DI Lle 7 () deas
u,u\.m\ LA&: sl ‘; 13 thﬁ ':SAL\)'J (JY}A

‘SAALA” (d}h\) u_\; dh) ‘LS)-‘-“‘
Saall aisally. Jiel D2 @l il
doalall fx.\sl A @iyl & juall
A8 padll Cluwgadl" u\ S hde dyileall
Jy Jile 5.8 dady Slsai et LDyl
lea) &l Lain (LY bl 15) Jlee
e 13.7) (e Jly ke 5.3 Ll gl sl

len) Con o AL A T.6 L Ao Ban g0 B Lo 5 (Y

19 percent of the market share in terms of Islamic finance and <o) Jisall Cun (o (G pudl dumn o Al 3 19 (0 KTy ¢ 5eaY)

Islamic deposits."

Source (Al Asharq Al-Awsat Newspaper, Edited)

l S&P Global Expects Qatar's GDP Growth Of 2.3 Percent

S&P Global predicted Qatar's real
GDP growth in 2023 by 2.3 percent,
supported by the hydrocarbon sector.
The IEA said Qatar's general budget
between 2023 and 2026 is likely to
record an average surplus of 4 percent
of GDP, assuming an average oil price
between $82 and $85 per barrel until
2026.

It is noteworthy that Qatar's budget

recorded a fiscal surplus of 29.7 billion
riyals at the end of the first half of this

year, equivalent to 102.5 percent, of the expected surplus in the

2023 budget in full.

Source (CNBC Arabia Website, Edited)
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“Samsung” Launches Its New Artificial Intelligence Model

“Samsung Gauss”
Samsung Electronics has presented a
new model for artificial intelligence,
as the program will be launched on its
devices soon.
During the Samsung AI Forum
2023, Samsung announced that its
technology, called Samsung Gauss,
is designed for artificial intelligence
applications on devices. Her Al
model is named after Karl Friedrich
Gauss, the legendary mathematician
who founded the theory of natural
distribution, the backbone of machine
learning and artificial intelligence.
The Al system has several features including Samsung Gauss for
Language, a generative language model that can help create emails
and translate content, as well as enhance the consumer experience
by enabling smarter control of the device when integrated into
products.
Source (Al Khaleej Emirati Newspaper, Edited)

M Gulf Countries Adopt Unified Tourist Visa Project

The Gulf Cooperation Council (GCC) countries approved the
unified tourist visa project during the 40th meeting of the GCC
Interior Ministers, in the Omani capital, Muscat, under the
chairmanship of Hamoud bin Faisal Al Busaidi, Minister of
Interior of the Sultanate of Oman - Chairman of the current session
- and in the presence of the GCC Interior Ministers.

Jassim Mohammed Al-Budaiwi, Secretary-General of the Gulf
Cooperation Council, confirmed that the unified Gulf tourist visa
project is a new achievement added to the achievements of the
Gulf Cooperation Council, in light of the sound directives of the
leaders of the Gulf Cooperation Council countries, who paid their
attention to the achievements of Gulf security cooperation.

He stressed that the achievement of these achievements by the
GCC countries and their continuation by achieving achievements
after achievements requires achieving high-level national security
and ensuring the monitoring and deterrence of everything that
would hinder this benevolent and blessed march achieved by the
Gulf countries in record time.

Source (Al Khaleej Emirati Newspaper, Edited)
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The Deficit In The Libyan Balance Of Payments

Worsened.. 52% of Spending Is On Salaries
Libya's balance of payments deficit
worsened during the first ten months
of this year to $10.9 billion. Salaries
reached 46.8 billion dinars (dollar =
4.85 dinars), equivalent to 52 percent
of public spending.

According to data from the Central .8
Bank of Libya, public revenues of Fats.
96.6 billion dinars, equivalent to
19.9 billion dollars, were recorded
from the beginning of this year until
October 31, and 83.6 billion dinars
were spent, equivalent to 17.2 billion
dollars, during the same period. As for the expenditures, they were
distributed over four chapters and an exceptional budget for the
Oil Corporation and the General Electricity Company, where the
expenditure on the first chapter (salaries) amounted to 43.7 billion
dinars, representing 52.2 percent of the total public expenditure of
83.6 billion dinars.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M China's Inflation Drops by 0.2 Percent

China recorded a contraction in prices
in October, despite the government's
attempt to revive demand in the
world's second-largest economy.
Inflation came in at a negative 0.2
percent year-on-year reading last
month, according to the National
Bureau of Statistics, double what was
expected in a Bloomberg poll.

The National Bureau of Statistics
revealed that the price contraction is
linked to lower consumer demand, in
addition to other factors including the
high supply of agricultural products.
Source (Al-Arabiya.net Website, Edited)

l ECB: Consumer Expectations for Inflation Rise To 4%

Consumer expectations for inflation in
the Eurozone over the next year rose
"significantly” in September, which
explains why the ECB plans to keep
interest rates high longer. The bank
revealed that inflation expectations
for the next 12 months increased to
4 percent compared to 3.5 percent
before, as uncertainties surrounding
the outlook exacerbated. Nevertheless,
inflation expectations for the next
three years remained unchanged at 2.5
percent.

The ECB survey comes after a summer in which inflation remained
above 5 percent in the 20-nation Eurozone. However, it has since
fallen with consumer prices in October up just 2.9 percent from
a year ago, down from highs above the 10 percent threshold, and
very close to the official inflation target of 2 percent.

Source (Bloomberg Agency, Edited)
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What Awaits the Egyptian Economy After the Credit Rating

Downgrade?
Fitch Ratings downgraded Egypt's rating to "B-" down from "B"
with a stable outlook, with a sign of increased risks to external
financing and a rise in government debt.
The reduction reflects increased risks to Egypt's external finances,
macroeconomic stability, and an already high trajectory of
government debt. Egypt's main tourism sector, which has been hit
hard by the coronavirus pandemic, has recovered, but this has been
offset by a sharp rise in energy prices last year and a continued
rise in global borrowing costs. This has led to an increase in the
country's external loans, which quadrupled to more than $160
billion in the seven years to 2022.
Fitch expects tourism revenues, the Suez Canal, and a recovery in
remittances to help contain larger import financing needs.
Source (SkyNews Arabia Website, Edited)
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